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Dear Sir

COLOMBO LAND AND DEVELOPMENT COMPANY PLC
Cornorate Disclosure / Disclosure of Related Partt'Transactions iii terms of
the Listing Rules of the Colombo Stock Exchange

ln terms o1'Rr-rle 9.14.1(l) of the l-isting Rules of the Colombo Stock Exchange on Related Party
Transactions" we u,ish to rnake the fbllou'ing disclosure with regard to two Related Pafty Transactions
entered into by Colornbo Land and Developrnent Cornpany' PLC with Liberly Holdings Limited and

l.iberly Developers (Pvt) Ltd.

( 1 ) Date of the . 29'r' December 2023
Transactions

(2) Names of the Liberty Holdings Limited (LHL)
Related Parties Libefty Developers (Pvt) Ltd (LDL)

(i) Relationship Colombo Land and Development Company PLC (CLND) is the parent
between entity of LHL and the ultimate parent entity of LDL, with 100%
the Entity and the shareholding in t-HL and LHL, in turn being the 100% shareholder of LDL
Related Party'

(.1) Details of the (a) Acquisition of I8.948.104 shares of LHL by CLND at
Transaction Rs. 52164 per share for cash consideration

(tr) Acqr-risition of 101.111,434 shares of LDL by CLI'D at
Rs. 8/80 per share fbr cash consideration

l'lre firnds raised b1'tlre two companies (l.HI- & LDL) through issr-re of
shares as afbresaid u,ere utilized to settle tlie outstanding as a1 30'r'

Novernber 2023 o1-the l-oans obtained by the said cornpanies from CLND.

( 5 ) Rationale for In order to optirnize operational efficiencies and prudent flnancial
entering into the managelnent
transaction 
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(6) The Related Pafiy T'ransactions Revieu,Cornrnittee of the Company is of the view thal the above

transactions are entered inlo by CLND in the discharge of its obligations as the holding colrpany
to capitalize the subsidiary companies. with a vierv to optinrizing operational efllciencies ar-rd

prudent financial managemeltl and they are on normal commercial terms and are not prejr"rdicial to

the inlerests of 1he entitl,and its rninority shareholders and the Related Pafiy Transactions Review
Comrnittee has obtained an opinion liom an independent expeft prior 1o lbrrning its view on the

transactiorrs.

(1) (a) (i) The aggregate value of Recurrent Related Party Transactions (RPTs) of the Company with
LHI- during the financial year 202312024 is Rs. 1,050,212.1001-

(ii) The aggregate value of Non-Recurrent Related Party Transactions (RPTs) of the Company
' with LHL (including the transaction under reference) during the financial year 202312024

is Rs. 997,428.1951-

(b) (i) The aggregate value of Recurrent Related Party.Transactions (RPTs)of the Company
with LDL during the financial year 202312024 is Rs. 1,380,808,940/-

(ii) The aggregate value of Non-Recurrent Related Party Transactions (RPTs) of the Company
with LDL (including the transaction under reference) during the financial year 202312024

is Rs. 942,871.0191-

(c) (i) The aggregate value of Recurrent Related Party Transactions of the Company for tlre
fi nancial y ear 2023 I 2024 i s Rs. 2,43 1.021,640 I -

(ii)The aggregate value of Non-Recurrent Related Parly Transactions of the Company
(including the transactions under reference) for the financial year 202312024 is

Rs. 1,940,299.2141-

Yours faithfully
BY ORDER OF THE BOARD OF COLOMBO LAND AND DEVELOPMENT COMPANY PLC
P W CORPORATE SECRETARIAL (PVT) LTD

,C)s(_
Anusha Wijesekara
Director/Secretaries
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